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Australia’s Three Pillar Retirement Income System

Superannuation
(Superannuation Guarantee)

Age Pension

(Government funded, means
tested)




Agenda for improving the financial system

1. Strengthening the resilience of
the financial system.

2. Stimulating innovation in the
financial system.

Improving
Australia’s financial
system to meet
evolving needs

3. Supporting consumers of
financial products being
treated fairly.

Strengthening regulator capabilities and accountability.

5. Improving the efficiency and operation of the
superannuation system and, in doing so, boost
retirement incomes.




Superannuation reform package
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Superannuation coverage by age and gender
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Replacement Rates
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