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Note: The final column in the top chart is a partial result for the September 2017 quarter, based on monthly results for July and August 2017 

Source: ABS cat. no. 6202.0, 6354.0, Department of Employment, ANZ and NAB Monthly Business Survey 
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Terms of trade and mining investment 
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Note: All listed rates are combined central and provincial government company tax rates (inclusive of other surcharges)  

It remains the Australian Government’s policy to reduce the overall company tax rate to 25 per cent for all businesses by 2026-27      

Source: OECD Revenue Statistics 

International corporate tax rates 

0

15

30

45

0

15

30

45
H

u
n

g
a

ry

Ir
e

la
n

d

L
a

tv
ia

S
lo

v
e

n
ia

C
z
e
c
h

 R
e

p
u

b
lic

P
o

la
n

d

E
s
to

n
ia

F
in

la
n

d

Ic
e

la
n

d

T
u

rk
e

y

U
n
it
e

d
 K

in
g

d
o

m

S
w

it
z
e

rl
a

n
d

S
lo

v
a

k
 R

e
p

u
b

lic

S
w

e
d

e
n

D
e
n

m
a

rk

It
a

ly

C
h
il
e

N
o
rw

a
y

K
o

re
a

A
u

s
tr

ia

N
e
th

e
rl

a
n

d
s

Is
ra

e
l

S
p

a
in

C
a
n

a
d

a

N
e
w

 Z
e

a
la

n
d

G
re

e
c
e

L
u

x
e

m
b

o
u

rg

P
o

rt
u

g
a

l

J
a

p
a

n

M
e

x
ic

o

A
u

s
tr

a
lia

 1
7

-1
8

G
e

rm
a

n
y

B
e

lg
iu

m

F
ra

n
c
e

U
n
it
e

d
 S

ta
te

s

Per centPer cent
Current rates Current OECD average rate

20

25

30

35

40

20

25

30

35

40

2000 2002 2004 2006 2008 2010 2012 2014 2016

Per centPer cent

OECD average

Australia

4 



0

1

2

3

4

5

6

7

8

9

10

11

0

1

2

3

4

5

6

7

8

9

10

11
2

0
0

7
-0

8

2
0

0
8

-0
9

2
0

0
9

-1
0

2
0

1
0

-1
1

2
0

1
1

-1
2

2
0

1
2

-1
3

2
0

1
3

-1
4

2
0

1
4

-1
5

2
0

1
5

-1
6

2
0

1
6

-1
7

2
0

1
7

-1
8

2
0

1
8

-1
9

2
0

1
9

-2
0

2
0

2
0

-2
1

$billion$billion

Financing and Equity Total Infrastructure Grants

Average Infrastructure Funding (2007-08 to 2012-13) Average Infrastructure Funding (2013-14 to 2020-21)

Source: Budget papers  

Infrastructure funding 

5 



250

350

450

550

650

750

850
950

250

350

450

550

650

750

850
950

Sep-06 Jun-09 Mar-12 Dec-14 Sep-17

($000, log scale) ($000, log scale)

Sydney

Melbourne

Perth

1.0

1.2

1.4

1.6

1.8

2.0

2.2

2.4

2.6

1.0

1.2

1.4

1.6

1.8

2.0

2.2

2.4

2.6

Number of dwellings

Per cent, ttyPer cent, tty

Population

Dwelling stock and population growth 

Median dwelling prices 

Source: ABS cat. no. 3101.0, RBA, CoreLogic and Treasury 

Housing market 

6 



25

30

35

40

45

50

25

30

35

40

45

50

Jun-08 Sep-10 Dec-12 Mar-15 Jun-17

Per centPer cent

Share of new loans

Share of outstanding loans

Interest-only lending 

0

2

4

6

8

10

12

14

0

2

4

6

8

10

12

14

Aug-07 Aug-09 Aug-11 Aug-13 Aug-15 Aug-17

Investor 
housing 

credit 
growth

Owner-occupier 
housing credit 

growth

Dec 2014: APRA 
announces 10 per 

cent limit

Mar 2017: 
APRA reaffirms 

limit

Per cent, tty Per cent, tty

Growth in housing credit 

Note: For the right hand chart, figures are for ADIs with more than $1 billion worth of term loans  

Source: RBA and APRA 

Housing finance 

7 



0

50

100

150

200

250

300

350

0

50

100

150

200

250

300

350

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Per cent of GDPPer cent of GDP

Total domestic non-financial sector debt

Augmented (public) debt

Projections

Note: Augmented debt expands the perimeter of government to include local government financing vehicles and other off-budget activity  

Source: 2017 IMF China Article IV Report 

China’s debt 

8 



-60

-30

0

30

60

-60

-30

0

30

60
2
0
0
7

-0
8

2
0
0
8

-0
9

2
0
0
9

-1
0

2
0
1
0

-1
1

2
0
1
1

-1
2

2
0
1
2

-1
3

2
0
1
3

-1
4

2
0
1
4

-1
5

2
0
1
5

-1
6

2
0
1
6

-1
7

2
0
1
7

-1
8

2
0
1
8

-1
9

2
0
1
9

-2
0

2
0
2
0

-2
1

$billion$billion

Net cash flow from recurrent activities Net cash flow from investments Borrowing requirement

Forward estimates

Contributions of recurrent and capital spending to government borrowing needs 

10.6

4.3

2.8 3.3
4.0

2.0

0

3

6

9

12

0

3

6

9

12

1972-73 to
1974-75

1975-76 to
1982-83

1983-84 to
1995-96

1996-97 to
2006-07

2007-08 to
2013-14*

2013-14* to
2020-21

Labor
Whitlam

Coalition
Fraser

Labor
Hawke/Keating

Coalition
Howard

Labor
Rudd/Gillard

Coalition
Abbott/Turnbull

Per centPer cent Average real spending growth 

* First six months of 2013-14 attributed to previous government, last six months to the following government 

Source: 2017-18 Budget and 2016-17 Final Budget Outcome 

Budget balance 

9 


