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Fully funding the NDIS

Note: The NDIS Savings Fund includes one-fifth of the Medicare levy from 1 July 2019, underspends and realised saves 
redirected  to the NDIS Savings Fund, and uncommitted funds from the Building Australia Fund and Education Investment Fund.
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A comprehensive housing affordability plan 
for all Australians



4

A responsible and fair return to a 
balanced budget

Deficits are diminishing Medium term underlying cash balance

Note: A tax-to-GDP ‘cap’ of 23.9 per cent is applied to these projections from 2022-23.  Net Future Fund earnings are included 
in projections of the underlying cash balance from 2020-21.
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Payments as a share of the economy
Government payments, as a per cent of GDP, are lower than at the 2016-17 Budget



Future Fund
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100 per cent drawdown Liability matching

Note: The liability matching chart assumes calibration of drawdowns to match asset and liabilities once the Target Asset Level 
has been reached.  Source: Treasury and Australian Government Actuary projections.
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